
ap economics exam review
ap economics exam review is a crucial aspect of preparing for one of the most
significant assessments in high school economics. The AP Economics Exam,
which encompasses both Microeconomics and Macroeconomics, tests students on a
wide range of economic concepts, theories, and applications. This article
provides a comprehensive review, covering essential topics, effective study
strategies, and vital resources to enhance your understanding and performance
on the exam. Whether you are just starting your review or are in the final
stages of preparation, this guide aims to equip you with the knowledge and
tools necessary for success.
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Understanding the AP Economics Exam Structure

Exam Format and Components
The AP Economics Exam is divided into two sections: Microeconomics and
Macroeconomics. Each section is designed to evaluate students' understanding
of economic principles, theories, and real-world applications. The exam
typically consists of multiple-choice questions and free-response questions.

The overall structure of the exam includes:

Multiple-Choice Section: 60 questions, 1 hour and 10 minutes

Free-Response Section: 3 questions, 1 hour and 30 minutes

Understanding the format is crucial as it helps students allocate their time
effectively during the exam.



Scoring and Grading
The AP Economics Exam is scored on a scale of 1 to 5, with 3 being the
minimum passing score. The multiple-choice section accounts for half of the
total score, while the free-response section makes up the other half. Each
question in the free-response section is graded on a rubric that evaluates
the clarity of the explanation, the application of economic concepts, and the
overall depth of analysis.

Key Topics in Microeconomics

Supply and Demand
One of the foundational concepts in Microeconomics is the interaction of
supply and demand. Understanding how these forces determine prices and
quantities in a market is essential. Students should familiarize themselves
with:

Law of Demand and Law of Supply

Market Equilibrium and Shifts in Curves

Elasticity of Demand and Supply

Mastering these topics provides a solid base for analyzing more complex
economic scenarios.

Market Structures
Microeconomics also covers various market structures, including perfect
competition, monopoly, monopolistic competition, and oligopoly. Each
structure has distinct characteristics and implications for pricing and
output decisions. Key areas to focus on include:

Features of each market structure

Pricing strategies and market power

Long-run vs. short-run behavior of firms

A thorough understanding of these concepts is critical for answering
questions related to firm behavior and market efficiency.



Key Topics in Macroeconomics

Economic Indicators
Macroeconomics focuses on the economy as a whole and includes the study of
key indicators such as Gross Domestic Product (GDP), unemployment rates, and
inflation. Students should explore:

How GDP is calculated and its significance

Different types of unemployment and their impact on the economy

Measuring inflation and its effects on purchasing power

Grasping these indicators allows students to analyze overall economic health
and make informed predictions.

Fiscal and Monetary Policy
Understanding the roles of fiscal and monetary policy is vital in
Macroeconomics. Students should review:

The tools of fiscal policy, including taxation and government spending

The role of the Federal Reserve and monetary policy tools

The impact of policies on economic growth and stability

These concepts are frequently tested and are fundamental for discussing
economic policy implications.

Effective Study Strategies

Creating a Study Schedule
A well-structured study schedule is essential for effective exam preparation.
Students should allocate specific time blocks to cover different topics,
ensuring they revisit challenging areas multiple times.

Active Learning Techniques
Engaging with the material actively enhances retention and understanding.
Consider the following techniques:



Practice with flashcards for key terms and concepts

Group study sessions to discuss and explain topics

Utilize practice quizzes to test knowledge regularly

Active engagement promotes deeper learning and readiness for the exam.

Useful Resources for AP Economics Exam
Preparation

Textbooks and Review Books
Selecting the right textbooks and review guides can significantly impact your
understanding of the material. Recommended resources include:

Principles of Economics by N. Gregory Mankiw

Cracking the AP Economics Exam by Princeton Review

AP Economics Crash Course by Adam W. H. Lee

These books provide comprehensive coverage and practice questions that are
aligned with the exam format.

Online Resources and Videos
Numerous online platforms offer valuable resources for AP Economics
preparation. Websites such as Khan Academy, Coursera, and YouTube channels
dedicated to economics can provide supplemental understanding through visual
and interactive learning.

Practice Exams and Review Materials

Importance of Practice Exams
Taking practice exams is one of the most effective ways to prepare. Students
should aim to complete several full-length practice exams under timed
conditions to simulate the actual testing experience.



Reviewing Free-Response Questions
Students should also review past free-response questions and familiarize
themselves with the rubric used for grading. Practicing writing clear and
concise answers is essential for success in this section of the exam.

In conclusion, a comprehensive review of the AP Economics Exam encompasses
understanding the exam structure, mastering key microeconomic and
macroeconomic concepts, employing effective study strategies, and utilizing
valuable resources. By focusing on these areas, students can enhance their
preparation and increase their chances of achieving a high score on the exam.

Q: What topics are covered in the AP Economics Exam?
A: The AP Economics Exam covers a wide range of topics, including supply and
demand, market structures, economic indicators, fiscal and monetary policy,
and international trade. Both Microeconomics and Macroeconomics are included
in the exam.

Q: How can I effectively prepare for the AP
Economics Exam?
A: Effective preparation includes creating a study schedule, engaging in
active learning techniques, using textbooks and online resources, and taking
multiple practice exams to build familiarity with the exam format.

Q: What types of questions can I expect on the AP
Economics Exam?
A: The exam consists of multiple-choice questions and free-response
questions. The multiple-choice section tests knowledge of economic concepts,
while the free-response section requires students to apply their
understanding through written explanations and analysis.

Q: How are the free-response questions graded?
A: Free-response questions are graded based on a rubric that evaluates
clarity, the application of economic principles, and depth of analysis. It's
important to answer these questions in a structured manner.

Q: Are there any specific textbooks recommended for
AP Economics preparation?
A: Yes, recommended textbooks include "Principles of Economics" by N. Gregory
Mankiw and "Cracking the AP Economics Exam" by Princeton Review. These



provide thorough coverage and practice questions.

Q: What is the best way to study for the multiple-
choice section?
A: To study effectively for the multiple-choice section, review key concepts,
take practice quizzes, and familiarize yourself with the types of questions
that typically appear on the exam.

Q: How much time should I dedicate to studying for
the AP Economics Exam?
A: The amount of time varies by individual, but it is generally recommended
to start studying at least 4-6 weeks before the exam, dedicating several
hours each week to reviewing material and practicing questions.

Q: Can I use calculators during the AP Economics
Exam?
A: No, calculators are not permitted on the AP Economics Exam. It is
essential to practice solving problems without a calculator to prepare
adequately.

Q: What is the scoring scale for the AP Economics
Exam?
A: The scoring scale for the AP Economics Exam ranges from 1 to 5, with 3
being the minimum passing score. The exam is divided equally between
multiple-choice and free-response sections.
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