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economics department harvard is one of the most prestigious and influential departments in the
field of economics worldwide. Established in the early 20th century, it has played a significant role in
shaping economic theory and policy through its rigorous academic programs and research initiatives.
This article will explore various facets of the economics department at Harvard, including its history,
academic programs, faculty, research contributions, and its impact on both the academic community
and global economic policy. By delving into these areas, we aim to provide a comprehensive
understanding of why the economics department at Harvard is regarded as a leader in the field.
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History of the Economics Department at Harvard

The economics department at Harvard has a rich history that dates back to its founding. Established
in the early 1900s, the department was initially part of the broader social sciences curriculum. Over
the decades, it has evolved into a specialized field of study, attracting some of the most brilliant
minds in economics. Harvard's commitment to rigorous academic standards and innovative research
has facilitated its growth into one of the leading economics departments globally.

In the mid-20th century, the department began to gain international recognition due to its emphasis
on both theoretical and applied economics. It was during this period that many renowned economists,
such as Paul Samuelson and John Kenneth Galbraith, became associated with Harvard, further
enhancing its reputation. The department has continuously adapted to changes in the global
economy, integrating new theories and methodologies into its curriculum.

Academic Programs Offered

Harvard's economics department offers a variety of academic programs designed to cater to a diverse



range of interests and career paths. From undergraduate studies to advanced graduate programs, the
department provides a comprehensive educational experience.

Undergraduate Program

The undergraduate program in economics at Harvard is one of the most sought-after degrees in the
country. Students have the opportunity to study a broad array of topics, including microeconomics,
macroeconomics, econometrics, and specialized fields such as labor economics and international
trade. The program is designed to develop critical thinking and analytical skills, equipping students for
careers in various sectors.

Graduate Programs

At the graduate level, Harvard offers a Ph.D. in economics, which is highly competitive and recognized
for its rigorous training and research opportunities. The program emphasizes both theoretical and
empirical approaches to economic analysis, preparing students for academic and professional
careers. Graduate students work closely with faculty on research projects, allowing them to develop
their expertise in specific areas of interest.

Specialized Programs and Initiatives

In addition to traditional degree programs, the economics department also offers specialized
initiatives such as the Harvard Kennedy School's joint degree programs, which combine economics
with public policy and administration. These programs are designed for those who wish to apply
economic principles to real-world policy challenges.

Distinguished Faculty Members

The faculty of the economics department at Harvard includes some of the most respected economists
in the world. Many faculty members are Nobel laureates, leading researchers, and influential policy
advisors. Their expertise spans a wide range of economic disciplines, from behavioral economics to
development economics.

Notable Faculty

e Greg Mankiw - known for his work in macroeconomics and as a former chairman of the Council
of Economic Advisers.

¢ Alberto Alesina - recognized for his research on political economy and public policy.



e Amartya Sen - Nobel Prize winner known for his contributions to welfare economics and social
choice theory.

e Lawrence Katz - expert in labor economics and inequality.

e Jason Furman - former chairman of the Council of Economic Advisers and a prominent voice in
economic policy discussions.

The faculty's diverse expertise not only enhances the learning experience for students but also
contributes to the department's reputation as a leading center of economic research and discourse.

Research Contributions

The economics department at Harvard is at the forefront of economic research, producing influential
studies that shape both academic theory and practical policy applications. The research agenda
encompasses various fields, including but not limited to behavioral economics, environmental
economics, and global trade.

Research Centers and Initiatives

Harvard hosts several research centers that focus on specific economic issues. These centers provide
a platform for collaboration among scholars and practitioners, facilitating innovative research and
discussions on pressing economic challenges.

e The National Bureau of Economic Research (NBER) - a leading organization in economic
research that collaborates closely with Harvard faculty.

e The Institute for Quantitative Social Science (IQSS) - focuses on the application of quantitative
methods in social sciences, including economics.

e The Center for International Development (CID) - aims to address global poverty and economic
development issues through research and policy analysis.

Through these initiatives, the economics department contributes significantly to the understanding of
complex economic phenomena and influences policy-making at various levels.

Impact on Global Economic Policy

The influence of Harvard's economics department extends beyond academia; it plays a crucial role in



shaping global economic policy. Faculty members frequently serve as advisors to governments,
international organizations, and NGOs, providing expert insights on economic policy formulation and
implementation.

Policy Impact

Research conducted by Harvard economists has informed critical policy decisions on issues such as
taxation, healthcare, education, and labor markets. The department's emphasis on empirical research
ensures that its contributions are grounded in data-driven analysis, making them relevant to current
economic challenges.

Moreover, many Harvard alumni occupy influential positions in government and international
organizations, further extending the department's reach and impact in the field of economics. This
network of graduates fosters a culture of collaboration and knowledge-sharing that benefits both the
department and the broader economic landscape.

Conclusion

The economics department at Harvard exemplifies excellence in economic education and research. Its
storied history, rigorous academic programs, distinguished faculty, and significant contributions to
research and policy underscore its leadership in the field of economics. As global economic challenges
evolve, the department remains poised to influence the future of economic thought and practice,
continuing its legacy of shaping both academic inquiry and real-world policy.

Q: What distinguishes the economics department at Harvard
from other institutions?

A: The economics department at Harvard is distinguished by its rich history, world-renowned faculty,
rigorous academic programs, and significant research contributions that influence global economic

policy.

Q: What undergraduate courses are offered by the economics
department at Harvard?

A: The undergraduate program in economics at Harvard offers courses in microeconomics,
macroeconomics, econometrics, labor economics, and international trade, among others.

Q: How competitive is admission to Harvard's graduate
economics program?

A: Admission to Harvard's graduate economics program is highly competitive, with a rigorous
selection process that evaluates academic performance, research potential, and relevant experience.



Q: Who are some notable alumni of the economics department
at Harvard?

A: Notable alumni include former U.S. Treasury Secretary Larry Summers, Nobel laureate Paul
Samuelson, and current economic advisors to various governments and organizations.

Q: What research centers are affiliated with Harvard's
economics department?

A: Research centers affiliated with the department include the National Bureau of Economic Research
(NBER), the Institute for Quantitative Social Science (IQSS), and the Center for International
Development (CID).

Q: How does Harvard's economics department contribute to
policy-making?

A: Harvard's economics department contributes to policy-making through research that informs
government decisions, advising roles held by faculty, and the influence of alumni in key positions.

Q: What areas of economics does the faculty at Harvard
specialize in?

A: Faculty at Harvard specialize in a wide range of areas, including macroeconomics, microeconomics,
labor economics, development economics, and behavioral economics.

Q: Are there opportunities for undergraduate students to
engage in research?

A: Yes, undergraduate students at Harvard's economics department have ample opportunities to
engage in research, often collaborating with faculty on various projects.

Q: What role does empirical research play in the economics
department at Harvard?

A: Empirical research plays a crucial role in the economics department at Harvard, ensuring that
findings are based on data-driven analysis, which enhances their relevance and applicability to real-
world issues.
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