
economics ia
economics ia is a fundamental component of the International Baccalaureate (IB)
Economics curriculum, designed to assess students' understanding and application of
economic theory and concepts. The Internal Assessment (IA) requires students to analyze
real-world economic issues through a structured approach, allowing them to demonstrate
their analytical skills and theoretical knowledge. This article will delve into the significance
of the economics IA, its structure, evaluation criteria, and tips for success. By mastering
these elements, students can enhance their performance and deepen their understanding
of economic principles.
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Understanding Economics IA

The Economics Internal Assessment (IA) is a critical element of the IB Economics course,
designed to provide students with an opportunity to explore economic concepts in a
practical context. The IA requires students to select a real-world economic issue or policy
and analyze it using economic theories and principles. This hands-on approach not only
solidifies students' understanding of theoretical concepts but also enhances their analytical
and critical thinking skills.

Students are encouraged to choose topics that resonate with their interests and current
global economic issues. This could include topics such as inflation, unemployment, trade
policies, or environmental economics. By analyzing these issues, students can apply
theoretical concepts learned in class, such as supply and demand, elasticity, market
structures, and government interventions.

Structure of the Economics IA

The structure of the Economics IA is essential for students to present their analysis clearly



and effectively. The IA typically consists of the following components:

1. Introduction

The introduction should provide a brief overview of the chosen economic issue, explaining
its relevance and significance. It should also outline the objectives of the analysis and state
the economic theories that will be applied.

2. Body of the Analysis

This section is the core of the IA, where students will present their analysis in detail. It
should include:

A clear definition of key economic concepts related to the issue.

An examination of the economic theories that apply to the chosen topic.

Data analysis, including graphs and charts to support arguments.

A discussion of the implications of the findings on the economy.

3. Conclusion

The conclusion should summarize the key findings from the analysis and reflect on the
broader implications of the economic issue discussed. It should also suggest possible areas
for further research or analysis.

Evaluation Criteria for Economics IA

The Economics IA is assessed based on specific criteria set by the IB, which are aimed at
ensuring a comprehensive evaluation of students' work. These criteria include:

1. Criterion A: Diagrams and Data

This criterion evaluates the use of diagrams and data in the analysis. Students are
expected to incorporate relevant graphs and charts that accurately represent the economic
concepts discussed. Effective visual representation enhances the clarity of the analysis.



2. Criterion B: Application of Economic Theory

This criterion assesses how well students apply economic theories to the real-world issue
they have chosen. A strong IA will demonstrate a deep understanding of the relevant
economic concepts and theories, effectively linking them to the analysis.

3. Criterion C: Evaluation

This criterion focuses on the evaluation of the economic issue. Students should critically
assess the effectiveness of policies or economic outcomes and consider alternative
perspectives. A well-rounded evaluation shows a comprehensive understanding of the
complexities involved in economic analysis.

4. Criterion D: Organization and Clarity

This criterion evaluates the overall organization and clarity of the IA. A well-structured IA
that flows logically will make it easier for the reader to follow the analysis and understand
the key points being made.

Common Challenges in Economics IA


