harvard business economics phd

harvard business economics phd is a prestigious program that combines rigorous
academic training with practical applications, preparing students for leadership roles in
economic research, policy analysis, and business strategy. Harvard University’s PhD in
Business Economics is designed for individuals who seek to advance their understanding
of economic theory and its relevance to business practices. This article will delve into the
structure of the program, the application process, faculty expertise, funding opportunities,
and potential career paths for graduates. By the end of this article, prospective students
will have a comprehensive understanding of what it takes to pursue a PhD in Business
Economics at Harvard and the benefits that come with it.
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Overview of the Harvard Business Economics PhD
Program

The Harvard Business Economics PhD program is a collaborative effort between the
Harvard Business School and the Department of Economics at Harvard University. This
unique blend allows students to engage deeply with both business practices and economic
theory. The program is designed to cultivate scholars who are adept at applying economic
principles to real-world business challenges, thus equipping them with the skills necessary
for academic, governmental, or private sector careers.

Students in this program are trained to conduct independent research that contributes to
the field of economics and business. They work closely with faculty members who are
leading experts in their fields, providing an invaluable opportunity for mentorship and
networking. The program's emphasis on empirical research ensures that graduates are
well-prepared to tackle complex economic problems using data-driven approaches.



Program Structure and Curriculum

The curriculum of the Harvard Business Economics PhD program is structured to provide
students with a comprehensive foundation in both economic theory and quantitative
methods. The program typically takes five years to complete and consists of coursework,
comprehensive exams, and a dissertation.

Core Coursework

Students are required to complete a set of core courses that cover essential topics in
economics and business. These courses include:

Microeconomic Theory

Macroeconomic Theory

Econometrics

Industrial Organization

Behavioral Economics

Business Strategy

This core curriculum is complemented by elective courses that allow students to specialize
in areas of interest, such as finance, marketing, or public policy. The flexibility of the
program enables students to tailor their education to align with their career aspirations.

Research and Dissertation

Research is a fundamental component of the program. After completing the coursework,
students must pass comprehensive exams before they can begin work on their
dissertation. The dissertation is an original piece of research that contributes new
knowledge to the field of business economics. Students are encouraged to explore topics
that are relevant to current economic and business challenges, often working alongside
faculty advisors to refine their research questions and methodologies.

Application Process and Requirements

Applying to the Harvard Business Economics PhD program is a competitive process that



requires careful preparation. Prospective students must demonstrate a strong academic
background, relevant research experience, and clear motivation for pursuing a PhD.

Eligibility and Prerequisites

Applicants should hold a bachelor’s degree in economics, business, or a related field.
While a master’s degree is not required, it can enhance an applicant's profile. Key
components of the application include:

e Transcripts from all post-secondary institutions

e Letters of recommendation from academic or professional references
e A personal statement detailing research interests and career goals

e Standardized test scores (GRE or GMAT)

e A writing sample demonstrating research capabilities

Important Deadlines

Applications are typically due in early December for admission in the following academic
year. It is crucial for applicants to check the specific deadlines and prepare their materials
well in advance to ensure a complete submission.

Funding Opportunities

Funding is a critical consideration for many prospective PhD students. Harvard Business
Economics offers various funding opportunities to support students throughout their
studies. Most students receive financial aid in the form of fellowships, teaching
assistantships, and research assistantships.

Fellowships and Assistantships

Fellowships often cover tuition and provide a living stipend, while teaching and research
assistantships offer students the chance to gain valuable teaching experience and engage
in faculty-led research projects. Students are encouraged to explore external funding
options as well, including scholarships and grants from professional organizations.



Career Opportunities After Graduation

Graduates of the Harvard Business Economics PhD program are well-equipped to pursue a
variety of career paths. The training they receive prepares them for roles in academia,
government, consulting, and the private sector.

Academic Careers

Many graduates go on to secure faculty positions at leading universities around the world,
where they engage in teaching and research. The strong analytical and research skills
developed during the program make them competitive candidates for tenure-track
positions.

Industry and Government Careers

In addition to academia, graduates find opportunities in think tanks, government agencies,
and private corporations. They may work in roles such as:

e Economic Analysts

Policy Advisors

Consultants for major firms

Data Scientists in various industries

These positions often involve conducting research, analyzing data, and providing strategic
recommendations based on economic principles.

Conclusion

The Harvard Business Economics PhD program stands out as a premier choice for those
seeking to deepen their understanding of economics and its applications in the business
world. With a rigorous curriculum, distinguished faculty, and ample funding opportunities,
the program prepares students for meaningful careers that can influence both academia
and industry. By pursuing this path, graduates are not only equipped with theoretical
knowledge but also practical skills that enhance their ability to address complex economic
issues and contribute to the global economy.



Frequently Asked Questions

Q: What is the duration of the Harvard Business
Economics PhD program?

A: The program typically takes five years to complete, including coursework,
comprehensive exams, and dissertation research.

Q: Are there any specific prerequisite courses required
for admission?

A: While there are no strict prerequisite courses, a strong foundation in economics,
mathematics, and statistics is beneficial for success in the program.

Q: What types of funding are available for PhD
students?

A: Funding options include fellowships, teaching assistantships, and research
assistantships, which cover tuition and provide a living stipend.

Q: Is prior research experience necessary for admission?

A: While not mandatory, prior research experience can significantly strengthen an
application and demonstrate a commitment to academic inquiry.

Q: What career paths do graduates typically follow?

A: Graduates often pursue careers in academia, government, consulting, and private
industry, taking on roles such as economic analysts, policy advisors, and university
professors.

Q: Can students customize their curriculum?

A: Yes, students can choose from a variety of electives to specialize in areas that align with
their interests and career goals.

Q: What is the focus of the dissertation in the program?

A: The dissertation should address original research questions that contribute new
insights to the field of business economics.



Q: How competitive is the application process?

A: The application process is highly competitive, with many candidates possessing strong
academic records and relevant experiences.

Q: Are there opportunities for networking during the
program?

A: Yes, students have numerous opportunities to network with faculty, industry
professionals, and fellow students through seminars, conferences, and collaborative
research projects.

Q: What distinguishes Harvard's program from others?

A: The combination of Harvard Business School's practical focus with the Department of
Economics' theoretical rigor creates a unique educational experience that is highly
regarded worldwide.
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