jamb 2020 economics questions and answers

jamb 2020 economics questions and answers represent a crucial resource for students
preparing for the Joint Admissions and Matriculation Board (JAMB) examinations in Nigeria. This
comprehensive article aims to provide a detailed analysis of the economics questions from the 2020
JAMB exam, along with their answers, explanations, and relevant topics that can aid students in
their studies. We will explore the types of questions asked, the economic concepts they cover, and
offer tips on how to approach similar questions in future exams. By doing so, we hope to equip
candidates with the knowledge and confidence necessary to excel in their examinations.
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Understanding the JAMB Economics Exam Format

The JAMB Economics examination is structured to assess students' understanding of economic
principles, theories, and applications. The exam typically includes multiple-choice questions that
cover a vast range of topics within economics. Students are evaluated not only on their knowledge
but also on their ability to apply economic concepts to real-world scenarios.

Typically, the exam consists of 40 questions, and candidates are required to complete it within a
specified time frame, usually 2 hours. The questions are designed to test both theoretical
understanding and practical application. Familiarity with the exam format is crucial for effective
preparation. The key areas that students should focus on include:

¢ Microeconomics
e Macroeconomics
e Economic Policies

¢ International Trade

¢ Development Economics



Overview of JAMB 2020 Economics Questions

The JAMB 2020 Economics questions were crafted to reflect both current economic issues and
foundational economic theories. The exam included questions that were relevant to the socio-
economic environment of Nigeria, as well as global economic trends. This approach ensures that
students are not only prepared for their exams but also aware of the economic dynamics affecting
their country.

In 2020, many questions focused on key economic indicators, the role of government in the
economy, and the implications of economic policies. Questions often required students to analyze
data, interpret graphs, and understand economic models. This examination emphasized critical
thinking and the ability to apply knowledge to solve problems.

Key Economic Concepts Covered in 2020

Understanding the key economic concepts covered in the JAMB 2020 exam is essential for effective
preparation. The following concepts were particularly prominent:

Microeconomics

This area examined individual and business decisions regarding the allocation of resources, pricing,
and consumer behavior. Questions often centered around concepts such as supply and demand,
elasticity, and market structures.

Macroeconomics

Macroeconomics focused on the economy as a whole, including national income, inflation,
unemployment, and economic growth. Candidates were tested on their understanding of economic
policies and their effects on the economy.

International Economics

Questions in this category explored trade theories, balance of payments, and the impact of
globalization. Candidates were expected to understand how international trade affects national
economies.



Development Economics

This section delved into economic development issues, such as poverty alleviation, economic growth
strategies, and the role of institutions in development. Questions often required analytical skills to
assess different development policies.

Sample Questions and Detailed Answers

To provide better insights into the exam preparation, we have compiled some sample questions from
the JAMB 2020 Economics exam along with their answers and explanations.

Sample Question 1

What is the primary objective of monetary policy?

¢ A) Control inflation
e B) Increase government revenue
¢ C) Reduce unemployment

e D) Ensure equitable distribution of income

Answer: A) Control inflation. The primary objective of monetary policy is to manage inflation and
stabilize the currency. This is accomplished through the manipulation of interest rates and the
money supply.

Sample Question 2

Which of the following is NOT a characteristic of perfect competition?

e A) Many buyers and sellers
e B) Homogeneous products
e C) Price control by individual firms

e D) Free entry and exit from the market



Answer: C) Price control by individual firms. In perfect competition, no single firm has the power to
control prices; prices are determined by market forces.

Sample Question 3

The balance of payments is a record of:

e A) A country’s economic activities with the rest of the world
¢ B) Government revenue and expenditure
e C) The national income of a country

e D) All financial transactions within a country

Answer: A) A country’s economic activities with the rest of the world. The balance of payments
includes all transactions made between entities in one country and the rest of the world.

Preparation Tips for Future JAMB Exams

Effective preparation for the JAMB Economics exam requires a strategic approach. Here are some
tips to enhance your study habits:

e Understand the Syllabus: Familiarize yourself with the JAMB syllabus for economics to
ensure you cover all essential topics.

e Practice Past Questions: Regularly practice past JAMB questions to get accustomed to the
question format and types.

* Revise Key Concepts: Focus on understanding key concepts rather than rote memorization.

¢ Join Study Groups: Collaborating with peers can enhance your understanding and provide
different perspectives.

 Utilize Online Resources: Leverage online platforms for additional study materials and video
tutorials.

By adhering to these preparation strategies, candidates can improve their performance and
confidence during the JAMB Economics examination.



FAQ Section

Q: What type of questions are commonly asked in the JAMB
Economics exam?

A: The JAMB Economics exam typically features multiple-choice questions that cover various topics,
including microeconomics, macroeconomics, international economics, and development economics.
Questions often require critical thinking and application of economic concepts.

Q: How can I access past JAMB Economics questions?

A: Past JAMB Economics questions can be accessed through various educational websites, study
guides, and JAMB's official resources. Many bookstores also offer compilations of past exam papers.

Q: What should I focus on while studying for the JAMB
Economics exam?

A: Focus on understanding key economic concepts, practicing past questions, and familiarizing
yourself with the JAMB syllabus. It's also important to stay updated on current economic issues
affecting Nigeria and the world.

Q: Are there any recommended textbooks for JAMB Economics
preparation?

A: Yes, some recommended textbooks include "Economics" by Paul Samuelson, "Economics:
Principles and Policy" by William J. Baumol, and "An Introduction to Economics" by Richard G.
Lipsey. It's crucial to select texts that align with the JAMB syllabus.

Q: How important is time management during the JAMB
Economics exam?

A: Time management is critical during the JAMB Economics exam. Since there are 40 questions to
answer in 2 hours, students should practice pacing themselves to ensure they can complete the
exam without rushing.

Q: Can I re-sit the JAMB Economics exam if I am not satisfied
with my score?

A: Yes, candidates can re-sit the JAMB Economics exam in subsequent years if they wish to improve
their scores. There is no limit to the number of times a candidate can take the exam.



Q: What role does current economic knowledge play in the
JAMB Economics exam?

A: Current economic knowledge is essential as JAMB often includes questions related to recent
economic events, policies, and theories. Staying informed about local and global economic trends
can provide an edge in answering such questions accurately.
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