
northwestern economics major
requirements
northwestern economics major requirements are designed to equip students with
a thorough understanding of economic principles and analytical skills
necessary for various professional fields. At Northwestern University, the
economics major emphasizes both theoretical frameworks and practical
applications, preparing graduates for careers in business, government, and
academia. This article will explore the specific requirements for the
economics major at Northwestern, detailing the core courses, electives, and
additional prerequisites. We will also discuss the opportunities available
for students pursuing this major, including research and internship options,
which can enhance their academic experience and career prospects.

Following this introduction, readers can expect a detailed outline of the
requirements for the Northwestern economics major, the curriculum structure,
and other essential aspects that prospective students should consider. The
information presented will be beneficial for anyone interested in
understanding what it takes to excel in this dynamic field.
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Overview of Northwestern Economics Major
The economics major at Northwestern University is designed to provide
students with a comprehensive understanding of economic theories,
quantitative methods, and critical thinking skills. This program is rooted in
the liberal arts tradition, encouraging students to engage with complex
economic issues and develop analytical capabilities that are applicable in
various fields. The major is offered through the Weinberg College of Arts and
Sciences, which emphasizes a balanced education combining theoretical
economics with practical applications.



Students in the economics major will explore a variety of topics, including
microeconomics, macroeconomics, econometrics, and international economics.
The curriculum is structured to enable students to build a strong foundation
in economic principles while also allowing them the flexibility to select
courses that align with their interests and career aspirations.

Core Course Requirements
To successfully complete the economics major at Northwestern, students must
fulfill a series of core course requirements that lay the groundwork for
advanced study. These courses are designed to ensure that all economics
majors possess a solid understanding of fundamental economic concepts.

Mandatory Core Courses
Students are required to complete the following core courses:

Introduction to Microeconomics: This course covers essential concepts
such as supply and demand, consumer behavior, and market structures.

Introduction to Macroeconomics: This course examines economic
indicators, national income, inflation, and unemployment.

Econometrics: This course introduces statistical methods for analyzing
economic data and testing hypotheses.

Intermediate Microeconomic Theory: This course delves deeper into
consumer choice and firm behavior, building on foundational concepts.

Intermediate Macroeconomic Theory: This course focuses on economic
growth, business cycles, and monetary policy.

These core courses provide a robust framework for students to understand both
microeconomic and macroeconomic principles, which are crucial for any
aspiring economist.

Elective Courses
In addition to the core requirements, students are encouraged to choose
elective courses that align with their interests and career goals. Electives
offer students the opportunity to specialize in various areas of economics,
enhancing their knowledge and skills.

Types of Elective Courses
Elective courses may include, but are not limited to:



Behavioral Economics: This course explores the psychological factors
that influence economic decision-making.

International Trade: This course examines the theories and policies
surrounding global trade.

Development Economics: This course focuses on economic growth and
development in low-income countries.

Environmental Economics: This course analyzes the relationship between
economic activity and environmental sustainability.

Labor Economics: This course investigates labor markets, wage
determination, and employment policies.

By selecting electives that resonate with their career aspirations, students
can tailor their education to meet specific interests within the field of
economics.

Additional Prerequisites
Before enrolling in certain advanced courses, students must meet specific
prerequisites that ensure they are adequately prepared for the material.
These prerequisites often include foundational courses in calculus and
statistics, which are essential for understanding economic modeling and
analysis.

Recommended Prerequisite Courses
The following courses are typically recommended for students pursuing an
economics major:

Calculus: A solid grasp of calculus is essential for advanced economic
analysis.

Statistics: Proficiency in statistics is necessary for econometrics and
data analysis.

Meeting these prerequisites allows students to engage fully with the
curriculum and succeed in their academic pursuits.

Research and Internship Opportunities
Northwestern University offers a variety of research and internship
opportunities for economics majors, allowing students to apply their
theoretical knowledge in real-world settings. Engaging in research projects



can help students deepen their understanding of economic concepts and
contribute to the field.

Research Opportunities
Students can participate in faculty-led research initiatives or pursue
independent research projects. These opportunities often allow students to
present their findings at academic conferences or publish their work in
scholarly journals.

Internship Opportunities
Internships provide invaluable experience for students, allowing them to work
in industries such as finance, consulting, and public policy. Northwestern’s
career services can assist students in finding internships that align with
their major and career goals.

Career Prospects for Economics Graduates
Graduates with an economics major from Northwestern University are well-
prepared for a variety of career paths. The skills acquired during the
program, such as analytical thinking, quantitative analysis, and problem-
solving, are highly sought after by employers across multiple sectors.

Potential Career Paths
Economics graduates can pursue careers in:

Finance: Positions in investment banking, financial analysis, and risk
management.

Government: Roles in economic policy analysis, public administration,
and regulatory agencies.

Consulting: Opportunities in management consulting, economic consulting,
and market research.

Academia: Pursuing advanced degrees for teaching and research positions
in universities.

The versatility of an economics degree allows graduates to enter various
fields, making it a valuable choice for students with a passion for
understanding economic systems.



Frequently Asked Questions

Q: What are the main requirements for an economics
major at Northwestern?
A: The main requirements include core courses in microeconomics,
macroeconomics, econometrics, and intermediate economic theory, along with
elective courses tailored to students' interests.

Q: Are there any prerequisites for the economics
major?
A: Yes, students are generally required to complete prerequisites in calculus
and statistics to prepare for advanced coursework.

Q: Can students participate in research while
pursuing their economics degree?
A: Absolutely. Northwestern encourages students to engage in research
opportunities, including faculty-led projects and independent studies.

Q: What types of electives can economics majors
choose from?
A: Electives cover various topics such as behavioral economics, international
trade, development economics, and labor economics, allowing students to
specialize according to their interests.

Q: What career options are available for economics
graduates?
A: Graduates can pursue careers in finance, government, consulting, and
academia, among other fields, leveraging their analytical and quantitative
skills.

Q: How can internships benefit economics students at
Northwestern?
A: Internships provide practical experience, enhance resumes, and help
students build professional networks in their desired career fields.



Q: Is there a capstone project or thesis required
for the economics major?
A: While not universally required, some students may opt to complete a
capstone project or thesis as part of their degree requirements, depending on
their academic focus.

Q: What support services does Northwestern offer for
economics majors?
A: Northwestern provides academic advising, career services, and access to
various resources to help students succeed academically and professionally.

Q: How does the economics program at Northwestern
compare to other universities?
A: Northwestern's economics program is highly regarded for its rigorous
curriculum, research opportunities, and the strong job placement rates of its
graduates.

Q: Are there opportunities for studying abroad as an
economics major?
A: Yes, Northwestern offers study abroad programs that allow economics majors
to gain international perspectives on economic issues.
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