
northwestern university economics phd
northwestern university economics phd offers one of the most prestigious programs in
the field, attracting a diverse range of students from all over the globe. With a strong focus
on both theoretical and applied economics, this PhD program equips candidates with the
skills necessary for advanced research and professional careers in academia, government,
and industry. Throughout this article, we will explore the program's structure, admission
requirements, faculty expertise, and career opportunities for graduates. By understanding
these elements, prospective students can make informed decisions about pursuing a PhD in
Economics at Northwestern University.
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Program Overview
The Northwestern University Economics PhD program is designed to develop skilled
economists who can contribute to both theoretical advancements and practical applications
of economic principles. The program emphasizes a rigorous quantitative approach to
economics, preparing students to tackle complex economic issues. The curriculum is
structured to provide a strong foundation in microeconomics, macroeconomics, and
econometrics, while also allowing for specialization in various fields of study such as labor
economics, development economics, and industrial organization.

Students in the program benefit from a collaborative academic environment, where they
engage with faculty members who are leading researchers in their fields. The program not
only focuses on academic excellence but also encourages interdisciplinary research,
enabling students to explore economic issues in a broader context. Northwestern
University’s location in Evanston, Illinois, offers unique opportunities for collaboration with
various institutions and organizations, enhancing the educational experience.



Admission Requirements
Gaining admission to the Northwestern University Economics PhD program is competitive,
and applicants must meet specific criteria to be considered. The following are the primary
requirements for admission:

Academic Background: Applicants should possess a strong academic background in
economics or a related field, typically holding a master’s degree or equivalent
coursework in economics.

Quantitative Skills: Proficiency in mathematics is crucial, particularly in calculus,
linear algebra, and statistics, as these subjects are integral to the curriculum.

Standardized Tests: The Graduate Record Examination (GRE) is required, with
emphasis on achieving high quantitative scores.

Letters of Recommendation: Strong letters from academic or professional
references who can assess the applicant's potential for graduate study are essential.

Statement of Purpose: A detailed statement outlining the applicant's research
interests, career goals, and reasons for choosing Northwestern University is required.

Interview: Selected candidates may be invited for an interview, which provides an
opportunity to discuss their research interests with faculty.

Curriculum and Coursework
The curriculum for the Northwestern University Economics PhD is designed to provide a
comprehensive understanding of economic theory and empirical methods. The program
typically spans five years, with a combination of coursework, comprehensive exams, and
dissertation research. The first two years primarily focus on core courses, which include:

Microeconomic Theory: In-depth study of consumer behavior, firm theory, and
market structures.

Macroeconomic Theory: Analysis of economic growth, business cycles, and
monetary policy.

Econometrics: Statistical methods for analyzing economic data and testing
hypotheses.

In addition to core courses, students can choose electives that align with their research
interests. These electives allow for specialization in areas such as environmental
economics, health economics, and international economics. After completing coursework,



students must pass comprehensive exams to demonstrate their understanding of the
material before advancing to dissertation research.

Research Opportunities
Research is a critical component of the Northwestern University Economics PhD program.
Students are encouraged to engage in research projects early in their studies, often
collaborating with faculty members on ongoing research initiatives. The program provides
access to various resources, including research centers and databases, facilitating high-
quality research output.

Students also have the opportunity to present their research at conferences and
workshops, both nationally and internationally. This exposure not only enhances their
academic profile but also helps build professional networks within the economics
community. Additionally, the program encourages interdisciplinary research, allowing
students to collaborate with other departments and fields, further enriching their academic
experience.

Faculty and Mentorship
The faculty at Northwestern University is composed of distinguished economists who are
recognized for their contributions to the field. Faculty members are involved in a wide
range of research areas, including but not limited to:

Behavioral Economics

Public Economics

Financial Economics

Development Economics

Labor Economics

Students benefit from this diverse expertise as they seek mentorship and guidance
throughout their PhD journey. Faculty members are committed to fostering a supportive
environment where students can thrive academically and professionally. Regular seminars
and workshops provide platforms for students to engage with faculty and peers, share
research findings, and receive constructive feedback.



Career Outcomes
Graduates of the Northwestern University Economics PhD program are well-prepared for a
variety of career paths. Many alumni pursue academic positions at leading universities,
where they contribute to research and teaching. Others find rewarding careers in
government agencies, think tanks, and private sector organizations. The strong quantitative
skills and analytical thinking developed during the program are highly valued in roles such
as:

Policy Analysts

Economic Consultants

Data Scientists

Market Researchers

Financial Analysts

The program's emphasis on rigorous training ensures that graduates are equipped to tackle
complex economic problems, making them competitive candidates in the job market.

FAQs

Q: What is the duration of the Northwestern University
Economics PhD program?
A: The typical duration of the Northwestern University Economics PhD program is five years,
including coursework, comprehensive exams, and dissertation research.

Q: What are the main areas of research within the
program?
A: The program offers a variety of research areas, including behavioral economics, public
economics, financial economics, development economics, and labor economics.

Q: Are there funding opportunities available for PhD
students?
A: Yes, Northwestern University provides various funding opportunities for PhD students,
including fellowships, teaching assistantships, and research assistantships.



Q: What is the average class size for the Economics PhD
program?
A: The average class size for the Economics PhD program at Northwestern is relatively
small, typically around 10 to 15 students, allowing for personalized attention and
mentorship.

Q: Is prior research experience required for admission?
A: While prior research experience is not strictly required, it is highly beneficial and can
strengthen an applicant's profile, particularly when applying to competitive programs like
Northwestern's.

Q: How does the program prepare students for the job
market?
A: The program prepares students for the job market through rigorous training in economic
theory and empirical methods, opportunities for research collaboration, and support in
networking and job placement.

Q: Can students specialize in specific fields within the
program?
A: Yes, students can choose electives that allow for specialization in various fields of
economics, tailoring their studies to their research interests and career goals.

Q: What types of careers do graduates typically pursue?
A: Graduates of the program often pursue careers in academia, government agencies, think
tanks, and private sector organizations, taking on roles such as policy analysts, economic
consultants, and data scientists.

Q: What is the application deadline for the Economics
PhD program?
A: The application deadline varies each year, but it typically falls in early December for
admission in the following fall semester. Prospective students should check the official
website for the most current information.
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