quarterly journal of austrian economics

quarterly journal of austrian economics is a prominent publication that serves as a
platform for scholars and practitioners interested in Austrian economics. This journal is
dedicated to advancing the understanding of economic theory, policy, and practice
grounded in the Austrian tradition. In this article, we will explore the significance of the
Quarterly Journal of Austrian Economics, its historical context, key themes, notable
contributors, and the impact it has had on the field of economics. Additionally, we will
provide insights into how this journal contributes to academic discourse and its relevance in
contemporary economic discussions.

Following the exploration of these topics, a detailed FAQ section will address common
inquiries related to the journal and Austrian economics as a whole.
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Introduction to the Quarterly Journal of Austrian
Economics

The Quarterly Journal of Austrian Economics is a key academic resource for those delving
into the principles of Austrian economics. Established in the late 1990s, the journal focuses
on a range of topics that reflect the Austrian school’s emphasis on subjectivism, individual
choice, and the importance of market processes. It features a diverse array of articles,
including theoretical explorations, empirical studies, and critiques of mainstream economic
thought. This journal not only highlights the distinct methodologies of Austrian economists
but also provides a forum for rigorous debate and discussion.

Each issue offers insights into various economic phenomena, including entrepreneurship,
capital theory, and the role of government in the economy. The journal is committed to



fostering an understanding of how Austrian economics can address contemporary issues
and contribute to policy discussions. In this way, it serves as a bridge between academic
research and real-world applications, making it an essential read for students, researchers,
and policymakers alike.

Historical Context of Austrian Economics

Austrian economics has a rich history that dates back to the late 19th century, with
foundational figures such as Carl Menger, Eugen von Bohm-Bawerk, and Ludwig von Mises.
These economists laid the groundwork for a school of thought that diverged significantly
from classical and neoclassical economics. The Quarterly Journal of Austrian Economics
situates itself within this historical framework, exploring both the evolution of ideas and
their relevance in modern economic discourse.

Foundational Figures and Their Contributions

Understanding the roots of Austrian economics is crucial to appreciating the journal’s
content. Key figures include:

Carl Menger: The founder of the Austrian school, who introduced the concept of
marginal utility.

Eugen von Bohm-Bawerk: Known for his work on capital and interest theory.

Ludwig von Mises: A prominent figure who emphasized the importance of
praxeology and human action in economics.

Friedrich Hayek: Awarded the Nobel Prize, Hayek focused on the role of knowledge
and the price mechanism in markets.

These economists emphasized the importance of individual actions and the market process,
laying the theoretical groundwork that the Quarterly Journal of Austrian Economics
continues to build upon.

Key Themes and Topics Explored

The Quarterly Journal of Austrian Economics covers a diverse range of themes that resonate
with the core principles of Austrian economics. Each issue provides articles that delve into
various aspects of economic theory, policy implications, and critiques of conventional
economic wisdom.



Individual Choice and Subjectivism

One of the hallmarks of Austrian economics is its focus on individual choice and subjective
value. The journal frequently publishes articles that analyze how individual preferences
shape market outcomes and the significance of understanding consumer behavior in
economic modeling.

Entrepreneurship and Innovation

Entrepreneurship is another central theme, with many articles examining the role of
entrepreneurs in driving economic growth and innovation. The journal presents case studies
and theoretical analyses that highlight the interplay between market dynamics and
entrepreneurial activity.

Capital Theory and Economic Calculation

The journal also addresses capital theory and the challenges of economic calculation in
different economic systems, particularly in the context of socialism versus capitalism. This
theme is critical for understanding the efficiency of resource allocation in various economic
frameworks.

Notable Contributors and Their Impact

The Quarterly Journal of Austrian Economics has attracted numerous distinguished
contributors from various backgrounds, including scholars, practitioners, and policy
analysts. Their work has significantly influenced both academic thought and practical
economic policy.

Prominent Scholars

Some notable contributors who have shaped the discourse within the journal include:

e Thomas DiLorenzo: Known for his critiques of government intervention and analysis
of economic history.

e Walter Block: A prominent libertarian economist and author of numerous works on
free-market economics.

* Joseph T. Salerno: A leading figure in Austrian monetary theory and advocate for



sound money policies.

These scholars have brought diverse perspectives to the journal, enriching the discussions
and providing valuable insights into the complexities of economic theory.

The Journal's Influence on Economic Thought

Over the years, the Quarterly Journal of Austrian Economics has played a crucial role in
promoting Austrian economic thought within the broader academic community. By
providing a platform for rigorous research and debate, it has helped to elevate the profile of
Austrian economics in both scholarly and policy circles.

Engagement with Mainstream Economics

The journal often engages with mainstream economic theories, providing critiques and
alternative viewpoints. This engagement is essential for fostering a comprehensive
understanding of economic issues and promoting a healthy discourse that challenges
prevailing paradigms.

Impact on Policy Discussions

Moreover, the insights derived from the journal often inform public policy discussions,
particularly regarding issues such as regulation, taxation, and monetary policy. As
policymakers face increasingly complex economic challenges, the contributions from the
Quarterly Journal of Austrian Economics provide valuable frameworks for understanding
potential solutions rooted in Austrian principles.

How to Access and Contribute to the Journal

The Quarterly Journal of Austrian Economics is accessible through various academic
databases and libraries, making it available to a wide audience of researchers and
students. Subscriptions can often be obtained through educational institutions or directly
from the publisher.

Contributing to the Journal

Researchers interested in contributing to the journal can submit their manuscripts for



consideration. The submission process typically involves:

e Preparing a manuscript that adheres to the journal's guidelines.
e Submitting the manuscript for peer review.

e Responding to reviewer comments and revising the manuscript as needed.

Contributing to the journal is an excellent way for scholars to share their research and
engage with the Austrian economics community.

Conclusion

The Quarterly Journal of Austrian Economics stands as a vital resource for anyone
interested in the Austrian school of economic thought. Through its rigorous scholarly
articles, the journal not only preserves the legacy of foundational Austrian economists but
also pushes the boundaries of economic research. As it continues to explore critical themes
such as individual choice, entrepreneurship, and the implications of capital theory, the
journal remains a cornerstone for scholars and practitioners alike, providing insights that
are increasingly relevant in today’s complex economic landscape.

Q: What is the focus of the Quarterly Journal of Austrian
Economics?

A: The Quarterly Journal of Austrian Economics focuses on advancing the understanding of
economic theory and policy grounded in the Austrian school of thought. It publishes articles
on various topics, including individual choice, entrepreneurship, capital theory, and
critiques of mainstream economics.

Q: How can | access the Quarterly Journal of Austrian
Economics?

A: The journal can be accessed through academic databases, university libraries, and by
subscription directly from the publisher. Many universities provide access to their students
and faculty.

Q: Who are some notable contributors to the journal?

A: Notable contributors include Thomas DiLorenzo, Walter Block, and Joseph T. Salerno,
among others. These scholars have made significant contributions to the discourse
surrounding Austrian economics.



Q: What topics are frequently covered in the journal?

A: The journal frequently covers topics such as individual choice, entrepreneurship, capital
theory, monetary policy, and critiques of government intervention in the economy.

Q: How does the journal engage with mainstream
economics?

A: The journal engages with mainstream economics by providing critiques of conventional
economic theories, offering alternative perspectives rooted in Austrian principles, and
fostering a dialogue that challenges prevailing economic paradigms.

Q: Can | contribute to the Quarterly Journal of Austrian
Economics?

A: Yes, researchers can submit their manuscripts for consideration. The submission process
includes preparing a manuscript according to the journal's guidelines and undergoing a
peer review process.

Q: What is the significance of Austrian economics
today?

A: Austrian economics is significant today as it provides insights into individual decision-
making, market processes, and critiques of government intervention, offering valuable
frameworks for understanding contemporary economic challenges.

Q: What is the role of entrepreneurship in Austrian
economics?

A: Entrepreneurship is viewed as a driving force in Austrian economics, with a focus on how
entrepreneurs identify opportunities, innovate, and influence market dynamics, ultimately
contributing to economic growth.

Q: How does the journal address the concept of capital?

A: The journal addresses capital theory by exploring the nature, role, and implications of
capital in the economy, particularly in relation to production processes and economic
calculation.



Q: What is the peer review process for submissions to
the journal?

A: The peer review process involves an assessment of submitted manuscripts by experts in
the field, who provide feedback and recommendations for revisions before publication,
ensuring the quality and rigor of the research presented.
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