upenn economics major requirements

upenn economics major requirements are designed to provide students with a comprehensive
understanding of economic theory and its applications. The University of Pennsylvania's economics
program is renowned for its rigorous curriculum, which prepares students for various careers in
economics, finance, policy analysis, and more. This article will delve into the specific requirements
needed to major in economics at UPenn, covering core courses, elective options, grading policies,
and additional opportunities available to students. By the end of this guide, prospective students will
have a clear understanding of what it takes to succeed in this prestigious program.
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Overview of the Economics Major

The economics major at the University of Pennsylvania is part of the Wharton School, which is
globally recognized for its excellence in business education. The program is designed to equip
students with analytical skills and the ability to apply economic principles to real-world situations.
Students learn about microeconomics, macroeconomics, econometrics, and various specialized fields
within economics. The major aims not only to provide theoretical knowledge but also to enhance
practical skills necessary for various professional paths.

Students entering the economics major will engage with fundamental concepts such as supply and
demand, market structures, and consumer behavior. They will also explore complex topics such as
international trade, economic development, and public policy. This balance of theory and application
is what makes the UPenn economics major particularly appealing to students interested in making a
significant impact in their chosen fields.

Core Course Requirements



The core curriculum is designed to provide a solid foundation in economics. To fulfill the major
requirements, students must complete a series of essential courses that cover both microeconomic
and macroeconomic theory.

Required Core Courses

Students majoring in economics at UPenn are required to complete the following core courses:

ECON 010: Introduction to Microeconomics

ECON 020: Introduction to Macroeconomics

ECON 101: Microeconomic Theory

ECON 102: Macroeconomic Theory

e ECON 103: Econometrics

These courses are designed to build a comprehensive understanding of economic theory and its
applications. ECON 010 and ECON 020 serve as introductory courses that lay the groundwork for
more advanced topics. Following these, ECON 101 and ECON 102 delve deeper into micro and
macroeconomic analysis, while ECON 103 introduces students to econometric methods used for
empirical research.

Additional Requirements

In addition to the core courses, students must also satisfy the quantitative requirement, which
typically involves taking calculus and statistics. These skills are essential for understanding
economic models and conducting data analysis.

Electives in Economics

Beyond the core requirements, economics majors at UPenn have the flexibility to explore a wide
range of elective courses that allow them to tailor their education to their interests. The elective
options cover various subfields of economics, including but not limited to:

e Labor Economics

e Health Economics



¢ Development Economics
e International Economics

e Public Economics

These electives enable students to dive deeper into specific areas of interest and gain specialized
knowledge that can enhance their career prospects. Students are encouraged to choose electives
that complement their core coursework and align with their career aspirations.

Grading and GPA Requirements

To maintain good standing in the economics major, students must adhere to specific grading
policies. It is essential for students to achieve a minimum GPA in their major courses to ensure they
are adequately prepared for advanced study or professional work.

Minimum GPA Requirement

Students must maintain a minimum GPA of 2.0 in all courses that count toward the economics major.
Additionally, many students strive for higher GPAs to remain competitive for internships and job
opportunities post-graduation. Performance in core courses, in particular, is critical as these grades
reflect a student's grasp of fundamental economic concepts.

Grading Policies

Courses are generally graded on a standard scale, and students should be aware of the policies
regarding pass/fail options and incomplete grades. Understanding these policies is important for
academic planning and maintaining eligibility for certain programs.

Opportunities for Research and Internships

The economics program at UPenn emphasizes experiential learning through research and
internships. Students are encouraged to participate in research projects, either independently or
under the guidance of faculty. This involvement not only enhances learning but also builds a strong
resume for future employment or graduate studies.



Research Opportunities

Many faculty members at UPenn are engaged in cutting-edge research, and students can often
collaborate on projects that align with their interests. This hands-on experience is invaluable, as it
allows students to apply theoretical knowledge to real-world issues while developing critical thinking
and analytical skills.

Internship Programs

Internships are another critical component of the economics major experience. UPenn's location in
Philadelphia provides students with access to various industries, including finance, consulting,
government, and non-profits. The Wharton School has strong connections with employers,
facilitating internship placements that provide practical work experience and networking
opportunities.

Conclusion

In summary, the economics major requirements at UPenn are designed to create a rigorous
academic environment that prepares students for successful careers in diverse fields. With a strong
emphasis on core courses, a wide array of electives, and opportunities for research and internships,
students are well-equipped to tackle the complexities of economic challenges in today's world. The
program's structure not only fosters a deep understanding of economic principles but also
encourages practical application, making graduates highly sought after in the job market.

Q: What are the prerequisites for declaring an economics
major at UPenn?

A: To declare an economics major at UPenn, students typically need to complete introductory
courses in microeconomics and macroeconomics, along with a calculus course. Maintaining a strong
GPA in these courses is also advisable.

Q: Can I double major with economics at UPenn?

A: Yes, students at UPenn can declare a double major, including economics. However, they should
be mindful of the course load and requirements for both majors to ensure they can complete their
studies in a timely manner.

Q: Are there opportunities for study abroad for economics



majors?

A: Yes, UPenn offers study abroad programs that economics majors can participate in. These
programs often include courses that count toward the major, allowing students to gain a global
perspective on economic issues.

Q: What career paths are available for economics majors from
UPenn?

A: Graduates with an economics major from UPenn can pursue various career paths, including roles
in finance, consulting, government, policy analysis, and academia. Many also continue their
education in graduate programs.

Q: How important are internships for economics majors at
UPenn?

A: Internships are highly beneficial for economics majors at UPenn. They provide practical
experience, enhance resumes, and can lead to job offers after graduation. Networking during
internships is also crucial for career advancement.

Q: What is the average class size for economics courses at
UPenn?

A: Class sizes for economics courses at UPenn can vary, but core courses typically have larger
enrollments, while electives may offer smaller, more intimate settings that foster discussion and
engagement.

Q: Is there a capstone project or thesis requirement for
economics majors?

A: While there is no formal capstone project requirement for all economics majors at UPenn,
students have the option to engage in research projects or independent studies that can culminate in
a thesis-like experience.

Q: What resources are available for academic support in the
economics major?

A: UPenn provides various academic support resources for economics majors, including tutoring
services, study groups, and faculty office hours. The Wharton School also offers career counseling
and advising services.



Q: How do economics majors at UPenn engage with current
economic issues?

A: Economics majors at UPenn engage with current economic issues through coursework, guest
lectures, seminars, and participation in research projects that address real-world economic
challenges.
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