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answer

waec 2019 economics question and answer is a highly sought-after topic for
students preparing for the West African Senior School Certificate
Examination. This article delves into the specifics of the WAEC 2019
economics examination, exploring the structure of the exam, the types of
questions asked, and providing detailed answers to help students excel. We
will cover essential topics such as the examination format, key economic
concepts, and strategies for effective exam preparation. This comprehensive
article aims to equip students with the necessary knowledge and resources to
tackle their economics exam confidently.

Following this introduction, a structured table of contents will guide
readers through the various sections of the article.
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Overview of WAEC Economics Examination

The West African Examinations Council (WAEC) conducts the economics
examination as part of the senior secondary school curriculum in several West
African countries. Economics is critical for understanding how societies
allocate resources and make decisions. The WAEC economics examination tests
students on various topics, from microeconomics to macroeconomics, ensuring
they grasp both theoretical and practical aspects of the subject.

The examination aims to assess students' understanding of economic
principles, analytical skills, and the ability to apply economic concepts to
real-world scenarios. It serves as a vital component for students seeking to
further their education in economics or related fields.

Structure of the 2019 Economics Paper

The WAEC 2019 economics examination paper was structured to include multiple
sections that tested different competencies. Typically, the paper consists of
a combination of objective questions, essay questions, and case studies.
Understanding this structure is crucial for students as it allows them to
prepare adequately.



Types of Questions

The examination included:

e Objective Questions: These questions tested students’ knowledge of
economic terms, concepts, and definitions. They required quick recall
and understanding of fundamental economic principles.

e Essay Questions: Students were required to write detailed responses,
demonstrating their ability to analyze and discuss economic issues.
These questions typically involved higher-order thinking skills.

e Case Studies: These questions presented real-world scenarios that
required students to apply economic theories and concepts to analyze
situations and provide solutions.

Key Topics Covered in WAEC 2019 Economics

The WAEC 2019 economics syllabus encompassed a wide range of topics that are
essential for a comprehensive understanding of economics. Students needed to
be well-versed in these topics to perform well in the examination.

Major Economic Concepts

Some of the key topics included:

e Demand and Supply: Understanding the laws of demand and supply, market
equilibrium, and factors that shift these curves.

e Market Structures: Analysis of different market types such as perfect
competition, monopoly, oligopoly, and monopolistic competition.

e National Income: Concepts related to GDP, GNP, and the methods of
measuring national income.

e Inflation and Unemployment: Understanding the causes and effects of
inflation, types of unemployment, and government policies to address
these issues.

e International Trade: The benefits of trade, trade barriers, and the
balance of payments.

Sample Questions and Detailed Answers

To better prepare students for the WAEC 2019 economics examination, it is
essential to look at some sample questions and their corresponding answers.
This section provides an overview of the types of questions students might
encounter and how to approach them effectively.



Sample Objective Question

Question: What does the law of demand state?

Answer: The law of demand states that, all other factors being equal, an
increase in the price of a good or service will lead to a decrease in the
quantity demanded, and vice versa. This inverse relationship between price
and quantity demanded is fundamental to economic theory.

Sample Essay Question

Question: Discuss the impact of inflation on the economy.

Answer: Inflation is the rate at which the general level of prices for goods
and services rises, eroding purchasing power. High inflation can lead to
decreased consumer spending as people expect prices to continue rising. It
can also result in uncertainty in the economy, making it difficult for
businesses to plan for the future. Central banks may respond to inflation by
raising interest rates, which can slow economic growth. However, moderate
inflation can stimulate spending and investment, as consumers may buy now
rather than later when prices are expected to rise.

Effective Study Strategies for Economics

To excel in the WAEC 2019 economics examination, students should adopt
effective study strategies. Developing a solid understanding of core concepts
and practicing past exam questions are key to success.

Recommended Study Techniques

e Consistent Revision: Regularly review economic concepts and definitions
to reinforce learning.

e Practice Past Questions: Attempting previous years' questions helps
familiarize students with the exam format and types of questions.

e Group Study: Collaborating with peers can enhance understanding through
discussion and explanation of complex topics.

e Utilize Study Aids: Employ textbooks, online resources, and tutorial
videos to supplement learning.

e Mock Exams: Conducting timed practice tests can build confidence and
improve time management skills during the actual exam.

Conclusion

The WAEC 2019 economics examination presented a robust challenge for
students, encompassing a range of topics and question types. By understanding
the structure of the exam, familiarizing themselves with key economic
concepts, and employing effective study strategies, students can enhance
their performance. The insights provided in this article aim to empower



students with the knowledge and preparation needed to succeed in their
economics examination.

Q: What is the format of the WAEC 2019 economics
paper?
A: The WAEC 2019 economics paper included multiple sections comprising

objective questions, essay questions, and case studies, designed to assess a
range of knowledge and analytical skills.

Q: How can I prepare effectively for the economics
exam?

A: Effective preparation includes consistent revision, practicing past
questions, studying in groups, utilizing study aids, and taking mock exams to
simulate the exam experience.

Q: What are the key topics I should focus on for the
WAEC economics exam?

A: Focus on major topics such as demand and supply, market structures,
national income, inflation and unemployment, and international trade to
ensure comprehensive coverage of the syllabus.

Q: Why is understanding the law of demand important?

A: Understanding the law of demand is crucial as it forms the basis for
analyzing consumer behavior and market dynamics, which are essential concepts
in economics.

Q: What impact does inflation have on consumers?

A: Inflation decreases purchasing power, leading consumers to spend less,
which can negatively affect overall economic growth and stability.

Q: How are essay questions typically structured in
the WAEC economics exam?

A: Essay questions usually require students to discuss or analyze economic
concepts in detail, demonstrating critical thinking and the ability to apply
theoretical knowledge to real-world situations.

Q: What role does practice play in preparing for the
economics exam?

A: Practice 1is essential as it helps students become familiar with exam



formats, improves question—-answering speed, and enhances understanding of
complex economic concepts.

Q: Can group study be beneficial for economics exam
preparation?

A: Yes, group study can be beneficial as it allows students to discuss and
explain concepts to each other, thereby reinforcing their understanding and
clarifying doubts.

Q: What are some common challenges students face in
economics?

A: Common challenges include grasping abstract concepts, applying theories to
practical scenarios, and managing exam time effectively.

Q: How does the WAEC economics exam assess analytical
skills?

A: The exam assesses analytical skills through essay questions and case
studies that require students to analyze data, interpret economic situations,
and propose solutions based on their understanding of economic principles.
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