
wassce 2019 economics questions and
answers
wassce 2019 economics questions and answers provide a valuable resource for students
preparing for their examinations. The West African Senior School Certificate Examination (WASSCE) is
a critical assessment for students in the West African region, particularly in subjects like Economics.
This article delves into the specifics of the WASSCE 2019 Economics exam, offering a detailed analysis
of the questions posed, the answers expected, and the broader implications for students’
understanding of economic principles. We will explore key topics covered in the exam, provide
insights into effective study strategies, and discuss the importance of past questions in exam
preparation. This comprehensive guide aims to arm students with the knowledge they need to excel
in their Economics examinations.
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Overview of WASSCE 2019 Economics Exam
The WASSCE 2019 Economics exam was designed to test students' understanding of fundamental
economic concepts and their ability to apply these concepts to real-world scenarios. The exam aimed
to assess both theoretical knowledge and practical application, ensuring that students were well-
prepared to engage with the subject matter critically. The examination format typically includes a mix
of multiple-choice questions, short answer questions, and essay-type questions, reflecting a
comprehensive approach to evaluating students' grasp of Economics.

In WASSCE 2019, students were expected to demonstrate knowledge of various economic principles,
including microeconomics, macroeconomics, and international economics. The exam also emphasized
analytical skills, requiring students to interpret economic data and draw conclusions based on their
analysis. Overall, the examination served as a crucial benchmark for assessing students' readiness for
higher education and their understanding of economic dynamics.



Key Topics Covered in the Exam
The WASSCE 2019 Economics exam encompassed a wide range of topics essential for a thorough
understanding of the subject. Key areas included but were not limited to:

Basic Economic Concepts

Supply and Demand Analysis

Market Structures

National Income Accounting

Monetary and Fiscal Policy

International Trade and Finance

Economic Development and Growth

Each of these topics plays a crucial role in understanding the broader economic landscape. For
instance, knowledge of supply and demand is fundamental for grasping how markets operate, while
an understanding of national income accounting is vital for analyzing a country's economic
performance. By focusing on these key areas, students can build a solid foundation in Economics,
which is critical for success in the exam.

Types of Questions Asked
The WASSCE 2019 Economics examination featured various types of questions, each designed to test
different skills and knowledge areas. The main types of questions included:

Multiple-Choice Questions (MCQs)

Short Answer Questions

Essay Questions

Multiple-choice questions required students to select the correct answer from a list of options, testing
their recall and recognition of economic concepts. Short answer questions typically called for brief
explanations or definitions, assessing students' ability to articulate key economic ideas succinctly.
Essay questions, on the other hand, demanded in-depth analysis and critical thinking, allowing
students to explore topics comprehensively and demonstrate their understanding of complex
economic issues. This variety in question types ensured a holistic evaluation of students’ knowledge
and skills in Economics.



Sample Questions and Answers
To further illustrate the nature of the WASSCE 2019 Economics exam, here are some sample
questions along with their answers:

Sample Question 1:
Define the term "opportunity cost." Provide an example to illustrate your answer.

Answer:
Opportunity cost refers to the value of the next best alternative that is forgone when a choice is
made. For example, if a student chooses to spend time studying for an exam instead of going out with
friends, the opportunity cost is the enjoyment and social interaction they miss by not going out.

Sample Question 2:
What are the main characteristics of a perfectly competitive market?

Answer:
A perfectly competitive market is characterized by the following features:

Many buyers and sellers in the market

Homogeneous products sold by all firms

Freedom of entry and exit for firms

Perfect information available to all market participants

Effective Study Strategies for Economics
To succeed in the WASSCE 2019 Economics exam, students must adopt effective study strategies.
Here are some recommended approaches:

Review Past Exam Papers

Engage in Group Study Sessions

Utilize Study Guides and Textbooks

Practice Time Management During Study



Seek Help from Teachers or Tutors

Reviewing past exam papers is particularly beneficial, as it familiarizes students with the format and
types of questions that may appear in the exam. Group study sessions can enhance understanding
through collaborative learning, while utilizing study guides and textbooks ensures comprehensive
coverage of the syllabus. Effective time management during study sessions helps in balancing various
topics and preventing last-minute cramming. Lastly, seeking help from teachers or tutors can clarify
difficult concepts and provide additional insights.

Importance of Past Questions in Exam Preparation
Utilizing past questions is a critical aspect of preparing for the WASSCE 2019 Economics exam. Past
questions serve several purposes:

They help identify frequently tested topics.

They provide insight into the exam format and structure.

They allow students to practice answering questions under timed conditions.

They help build confidence in students’ ability to tackle exam questions.

By thoroughly analyzing past WASSCE Economics questions, students can focus their studies on areas
that are most relevant and likely to appear in their examinations. This targeted approach not only
enhances understanding but also improves overall performance in the exam.

Conclusion
WASSCE 2019 Economics questions and answers serve as a vital tool for students aiming to succeed
in their examinations. By understanding the structure of the exam, familiarizing themselves with key
topics, and employing effective study strategies, students can significantly improve their
performance. The insights gained from past questions are invaluable, providing a roadmap for what to
expect and how to prepare. With diligent study and a focused approach, students can confidently
approach their Economics examination and achieve their desired results.

Q: What are the major topics included in the WASSCE
Economics syllabus?
A: The major topics typically include basic economic concepts, supply and demand analysis, market
structures, national income accounting, monetary and fiscal policy, international trade, and economic
development.



Q: How important is practicing past questions for WASSCE
Economics?
A: Practicing past questions is crucial as it helps students familiarize themselves with the exam
format and identify frequently tested concepts, ultimately boosting their confidence and
preparedness.

Q: What types of questions can students expect in the
WASSCE Economics exam?
A: Students can expect multiple-choice questions, short answer questions, and essay questions that
assess their understanding of economic principles and their application.

Q: Can group study sessions enhance my preparation for the
WASSCE Economics exam?
A: Yes, group study sessions can enhance preparation by allowing students to share knowledge,
clarify doubts, and reinforce their understanding of economic concepts through discussion.

Q: What strategies can I use to manage my time effectively
while studying for Economics?
A: Strategies include creating a study schedule, setting specific goals for each study session,
prioritizing challenging topics, and practicing timed mock exams to simulate the test environment.

Q: How can I best prepare for essay questions in the WASSCE
Economics exam?
A: To prepare for essay questions, students should practice outlining their answers, structuring their
essays logically, and developing strong arguments supported by relevant economic theories and
examples.

Q: Is it beneficial to seek help from teachers or tutors for
WASSCE Economics preparation?
A: Yes, seeking help from teachers or tutors can provide personalized guidance, clarify difficult
concepts, and offer additional resources to enhance understanding and performance.

Q: What role does understanding economic theories play in
the WASSCE Economics exam?
A: Understanding economic theories is crucial as it forms the foundation for answering exam
questions accurately, allowing students to apply theoretical knowledge to practical scenarios



effectively.
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