
wharton applied economics phd
wharton applied economics phd is a prestigious program offered by the Wharton School of the
University of Pennsylvania, designed to prepare scholars for impactful careers in academia, research,
and industry. This rigorous PhD program focuses on the application of economic theory and
quantitative methods to real-world problems, equipping students with the analytical skills necessary
to tackle complex economic issues. The article will explore the structure of the program, the
admission process, the curriculum, and career prospects for graduates. Additionally, we will address
frequently asked questions to provide a comprehensive understanding of the Wharton Applied
Economics PhD.
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Program Overview

The Wharton Applied Economics PhD program is designed for individuals who aspire to become
leaders in the fields of economics and business. This program emphasizes the application of economic
theory and quantitative analysis to understand and solve practical problems faced by businesses and
policymakers. The curriculum is structured to provide a solid foundation in economic theory,
advanced quantitative methods, and empirical research techniques.

Students benefit from a collaborative environment, working closely with faculty members who are
leaders in their respective fields. The program fosters an interdisciplinary approach, encouraging
students to integrate insights from various domains such as finance, marketing, and public policy.
This unique blend of economics and business prepares graduates to address contemporary economic
challenges effectively.

Admission Requirements



The admission process for the Wharton Applied Economics PhD program is highly competitive, with a
rigorous selection of candidates. Prospective students must meet specific academic and professional
criteria to be considered for admission. The following are the primary requirements:

Educational Background: Applicants are typically required to hold a master's degree or a
bachelor’s degree with substantial coursework in economics, mathematics, and statistics.

Standardized Tests: GRE scores are required, and competitive candidates usually present
high scores, particularly in quantitative sections.

Letters of Recommendation: Candidates must submit three letters of recommendation from
academic or professional references who can speak to their analytical abilities and research
potential.

Statement of Purpose: A detailed statement outlining the applicant's research interests,
career goals, and reasons for pursuing the PhD at Wharton is essential.

Interview: Shortlisted candidates may be invited for an interview, which further assesses their
fit for the program.

Meeting these requirements is crucial, but successful candidates often demonstrate exceptional
academic performance, relevant research experience, and a clear vision for their future scholarly
contributions.

Curriculum Structure

The curriculum of the Wharton Applied Economics PhD is meticulously crafted to equip students with
the necessary skills and knowledge to excel in their research and professional careers. The program
typically spans five years, during which students complete a combination of core courses, electives,
and dissertation work.

Core Courses

Core courses are designed to provide foundational knowledge in economic theory and quantitative
methods. Key topics include:

Microeconomic Theory

Macroeconomic Theory

Econometrics



Game Theory

Advanced Statistical Methods

These courses form the bedrock of the program, ensuring students have a comprehensive
understanding of both theoretical and practical aspects of applied economics.

Electives and Specializations

In addition to core courses, PhD students have the opportunity to select electives that align with their
research interests. These electives may cover diverse topics such as:

Behavioral Economics

Industrial Organization

Public Economics

Labor Economics

Health Economics

Elective courses allow students to tailor their education to their specific interests and career goals,
enhancing their expertise in chosen areas.

Dissertation Research

The dissertation phase is a crucial component of the PhD journey, where students engage in original
research. Throughout this process, they work closely with faculty advisors to develop, refine, and
execute their research projects. The dissertation must contribute new knowledge to the field of
applied economics and is often presented at academic conferences.

Research Opportunities

The Wharton Applied Economics PhD program emphasizes research, providing students with
numerous opportunities to engage in scholarly activities. Students are encouraged to participate in
collaborative research projects with faculty members, which can lead to co-authored publications in
prestigious journals.



Furthermore, the program hosts various seminars and workshops where students can present their
research findings, gain feedback, and network with other scholars. Such opportunities are invaluable
for developing research skills and establishing academic connections.

Career Prospects

Graduates of the Wharton Applied Economics PhD program are well-positioned for successful careers
in academia, industry, and government. The analytical and quantitative skills acquired during the
program are highly sought after in various sectors.

Academic Careers

Many alumni pursue academic positions at leading universities, where they contribute to teaching and
research in economics and related fields. They often secure tenure-track positions and have the
opportunity to shape the next generation of economists.

Industry Careers

In addition to academia, graduates frequently find opportunities in the private sector. They may work
in:

Economic consulting firms

Financial institutions

Policy analysis organizations

Market research companies

These roles often involve applying economic principles to solve real-world problems, conducting data
analysis, and advising organizations on strategic decisions.

Government and Nonprofit Sector

Graduates may also choose to work in government agencies or nonprofit organizations, where they
can influence policy decisions and contribute to societal well-being. Their expertise in applied
economics equips them to analyze policies, assess economic impacts, and propose evidence-based
solutions.



Frequently Asked Questions

Q: What is the duration of the Wharton Applied Economics
PhD program?
A: The program typically takes five years to complete, including coursework, comprehensive exams,
and dissertation research.

Q: Is a master's degree required for admission?
A: A master's degree is not strictly required, but a strong academic background in economics,
mathematics, and statistics is essential.

Q: What types of research topics do students explore?
A: Students engage in a wide range of research topics, including behavioral economics, public policy
analysis, health economics, and labor market dynamics.

Q: Are there funding opportunities available for students?
A: Yes, the program offers various funding options, including research assistantships, fellowships, and
teaching assistantships.

Q: Can students collaborate with faculty on research projects?
A: Absolutely, collaboration with faculty is strongly encouraged, and many students work on joint
research projects leading to publications.

Q: What skills will I acquire from this program?
A: Students will develop strong analytical, quantitative, and research skills, preparing them for
careers in academia, industry, and government.

Q: How competitive is the admission process?
A: The admission process is highly competitive, with a focus on academic excellence, research
potential, and relevant experience.

Q: What career paths do graduates typically pursue?
A: Graduates often secure positions in academia, economic consulting, policy analysis, and various
roles within the private sector and government.



Q: Is it possible to specialize within the program?
A: Yes, students can choose electives that align with their research interests, allowing for
specialization in specific areas of applied economics.

Q: What resources are available for PhD students at Wharton?
A: Students have access to extensive research facilities, academic seminars, workshops, and a
supportive network of faculty and alumni.
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